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Disaster Recalls Nova Scotia Bond Issue

Tha calamity at Halifax. N, 8, recalls the issue of $2.250,000 Nova
woti Tramways and Power Company, Ltd, first mortgage L per cent gold
fssued mnd sold about one year ago by Lee, Higginson & Co. and
, Choate & Prenilice.
’.l.'hb company owned and operated all the street railways, commercial,
lnd power and gas properties in Hallfax. From the accounts of
m s done by the explosion, it neems aimont certain that this whole
ty has been blown to pieces. later reports may modify the earller
however, and the damage may not be as great as indicated.

Appreciates Garfleld’s Action for Utilities

nt bankers handling public utilities have expressed them-
s appreciatively regarding the request |ssued by H. A. Garfleld, the
fuel sdministrator, to coal operators to give preference among
» interests to the public utilities in their shipments of coal. They
out that this request ls based on the recognition of the vital neces-
maintaining the efMclency of the public utility plants under all
and argue that this makes for the safety of these Investmenis

times.

opolitan Edison Compuny, & subsidiary of the Reading Transit
l.l.tn Company, Reading, Pa. 1o meet Increased cosla of manu-

g power, dus to wWar conditions, has flled applications for new
wub the Public Bervice Commission of FPennsylvania. Approval
rates Ly the commisslon will provide an increase of 153 per cent
classes of the company’s service with the exception of house
Beginning with the first of January; and an increass on service
customers only, which s to be regulated by the prevalling prices
This is to become effective on December 18, and will nuto-
take care of the Increased cost of coal more than $3.560 = ton

method of meseting the cost of extenglons in wartime which tukes
off the publlc utility companies and which may find general
has been put into practice by the Cleveland Electric 1lluminat-
ny, The company has established o form of contract whereby
econstruction is required in order lo furnish service, the cus-
the cost of construction; the normal cost of this construc-
{8, the cost as of July 1, 1814, Is returned to the customer in '’

payments. ,

Wblln Rallway and Light Company reperts for October gross
‘of 3452968, an compared with $334,613 for the corresponding
1916; net earnings, $136,702, compared with §140,681; for the
I _ended October 31, grous earnings were §4,600,883, as against
in the preceding t-'elw mentha; net earnings were §1.678,400,

1,628,029,
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